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THIS WEEK IN THE MARKETS... 


@ Inquiry for major nonferrous metals moderates as vacation period nears. 


@ Free market for copper generally steady on the 30c. basis here and abroad. 


@ Tin unsettled on Korean developments — Quicksilver lower on freer offerings. 


COPPER — Domestic average 29.685c. ref'y. 


Consumers continue to absorb copper for June-July 
delivery at prices varying between 29.75c. and 30c., 
delivered Valley. However, most of the transactions 
were closed at the higher level. Demand last week was 
good, but not up to the mark of recent weeks. The 
nearness of the vacation period at fabricating plants 
was a factor in moderating the sales volume. Sales of 
June shipment metal reported so far total around 
80,000 tons, with July at 6,200 tons. 


Chile’s copper committee met on Monday (June 8) to 
review its marketing problems. It was hoped here that 
some action would be taken to bring the Chilean price 
down to that named by other major world producers 
So far as could be learned, nothing was done to correct 
the existing price disparity, even though stocks are 
accumulating. 


LEAD — 13'4c., N. Y. (f.a.s. Gulf 11 ‘ec.) 


Demand for lead moderated last week, sales for the 
period in the domestic market totaling 5,385 tons 
against 9,296 tons in the preceding week 


The undertone of the market remained firm, notwith- 
standing some unsettlement in London on prospects of 
a truce in Korea. Recent activity in the U. S. market 
reflected buying in virtually all consuming divisions 
The battery industry has been doing exceptionally well 
Cable makers have been absorbing larger tonnages and 
producers of tetraethy! fluid have been steady buyers 


Speculators in London who were caught in the May 
squeeze have been forced to settle at prices higher 
than the going market. In some instances they had to 
pay £80 per long ton and upward. Prompt lead in 
London settled yesterday at £85 10s. bid and £86 asked, 
about £2 lower than a week ago 


ZINC — Ilc., East St. Louis (f.a.s. Gulf 10c.) 


Demand for zinc centered largely in Special High 
Grade. Sales of Prime Western were 
producers doing better than others. On the whole, the 


“spotty .” some 


market was moderately active and the price fairly 
stable on the llc. basis for the common grade. The 
feeling persists that the price is on the low side and 
that sooner or later smelter output will drop, abroad 
as well as in this country 


Quotations on the London Metal Exchange closed the 
week about £2 lower than a week ago. Prompt zinc 


settled at £70% per long ton, with the three-months’ 
position at £70. 


The May statistics (see page 8) revealed that stocks 
of slab zine declined, thanks to larger deliveries to 
the Government. 


FERROMANGANESE 


The trend toward revising the standard for selling 
ferromanganese took on added interest last week when 
E. J. Lavino & Co. announced June 5 that it is adopting 
the 74-76% Mn basis on standard high-carbon alloy. 
The price named was 10c. per pound of alloy, f.o.b 
Sheridan, Pa. One-tenth of a cent per pound of ferro- 
manganese will be added or subtracted from the base 
price for each 1% Mn above 76% or below 74%, frac- 
tions In proportion 


PLATINUM — $93-$95 per oz. troy. 


Demand for refined platinum for industrial uses has 
been holding up remarkably well. This demand, along 
with stockpile purchases by the Government, has 
strengthened the market and raised prices on sales to 
consumers to $934 $95 per oz. troy. Effective June 4 
the E&MJ quotation reflects this upward revision in 
the market price 


TIN — 92c., N.Y. 
The price situation in tin was unsettled all week on 
developments in Korea. The trend in prices was down- 
ward. Buyers here limited their purchases to actual 


nearby needs 


A meeting of the International Tin Study Group is 
scheduled for next week. The meeting will be largely 
exploratory 


QUICKSILVER — $193-$195, N. Y. 


Trading continued on the slow side and offerings in 
some quarters increased at moderately lower prices 
There were sellers at $193 to $195 per flask on prompt 
shipment metal. So far as nearby quicksilver was con- 
cerned the inside figure could have been shaded 
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Rare-Earth Elements Improve 
Properties of Certain Steels 


The rare-earth elements — a group of 
metals including cerium and lanthanum 
with limited industrial use until now 

do valuable work in improving the 
rolling and forging properties of certain 
stainless steels, according to C. B. Post, 
chief metallurgist and H. O. Beaver, 
metallurgist, of the Carpenter Steel Co. 

There are 15 elements, found largely 
in the mineral deposits of the Carolinas, 
Florida, Idaho, India, Brazil and more 
recently in the deposits of southern 
California, which are called collectively 
“rare-earths.” Experiences within’ the 
last two or three years have shown 
that the most important of these in 
steelmaking are cerium and lanthanum. 
They may be added to steel in the form 
of mixtures called misch-metal or as 
rare-earth oxides. 

Messrs. Post and Beaver delivered 
a paper at a meeting of the American 
Iron and Steel Institute in which they 
described experiences with rare-earth 
oxides and with “misch-metal” contain- 
ing rare-earth elements. Two to 12 
pounds of misch-metal per ton of stain- 
less steel were added to the ladle as it 
was filled with molten metal from the 
steelmaking furnace. The misch-metal 
was in the form of two-pound cast pigs, 
wired to a bar and plunged beneath the 
surface of the metal when the ladle was 
about two-thirds full. 


Several mixtures of the rare-earth 
oxides also are used as ladle additions to 
stainlees steels for the purpose of im- 
proving the rolling and forging proper- 
ties. These ladle additions are of the 
order of one to four pounds per ton in 
the case of certain inherently ductile 
steels. 


The difference between the effects 
of adding misch-metal and rare-earth 
oxides to stainless steels is that the 
former process leaves small amounts of 
cerium and lanthanum contained in the 
steel and actually corrects any poor 
rolling properties, while the latter 
leaves no trace of the elements in the 
steel and simply improves existing hot- 
working properties, the authors said. 


Aluminum Stockpile Additions 
Reduced for Third Quarter 


Additions to the Government's alumi- 
num stockpile in the third quarter will 
not be as large as planned and the 
amount of fourth quarter stockpiling 
will not be immediately determined 

In a series of meetings earlier in the 
year, the Aluminum Producers Industry 
Advisory Committee and the Fabrica- 
tors Industry Advisory Committee rec- 
ommended that the Office of Defense 
Mobilization reduce proposed additions 
to the aluminum stockpile in the second 
half of 1953 

The government had agreed to cut the 
amount .for stockpiling in the third 
quarter by one third from what had 
originally been planned. More recently 
industry representatives indicated that 
this reduction was’ not sufficient and 
pointed out that the high civilian de- 
mand in addition to the stockpiling 
might force a return to controls 

In conferences late in May, a commit- 
tee appointed by Defense Mobilizer Ar- 
thur Flemming, consisting of four repre- 
sentatives from interested Government 
agencies, further reduced the stockpil- 
ing program for the third quarter and 
postponed decisions on fourth quarter 
acquisitions. The total extent of the re- 
duction was not divulged. 

An attempt will be made to arrive at 
a formula for aluminum stockpiling 
which will reduce industry uncertain- 
ties about the amount of Government 
buying and also provide a more equita- 
ble distribution of stockpile orders 
within the industry 


Bolivia's Economy Requires 
Tin Contract, Ambassador Says 


Victor Andrade, Bolivian Ambassa- 
dor to the United States, appealed to 
this country for a long-term purchase 
contract for tin concentrates to help 
stabilize his country’s economy 

Addressing a meeting of the Kiwanis 
Club, in New York, he said Bolivia 
“must have the stability and sound 
credit assured by a long-term purchase 
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contract from the United States. If such 
a contract is not forthcoming,” he de- 
clared, “starvation and economic paraly- 
sis could force still further chaos on 
our unhappy people and a free world 
could lose still another ally.” 

He called attention to the fact that 
Bolivia is the only source of tin on this 
hemisphere However, Ambassador 
Andrade added that this should not be 
the main consideration in supporting 
Bolivia's tin program 

“I do not think that Bolivia ‘should 
be put in the position of being auto- 
matically dependent on war and crises 
for its economic well-being,” he said 
“Our tin industry,” he declared, “must 
be put on its feet and our country en- 
abled to live as a strong and important 
block in the commurifty 6f free nations.” 

The Reconstruetion\FinaneeCorp. has 
been purchasing Jin-eoncentrates from 
Bolivia's nationalized mines on a_short- 
term basis orks 

Assistant Secretary of State John M 
Cabot recéntly informéd: labor teaders 
ithat the United States has bought every 
pound of Boliviagtin, offered for sale 
to date. Early in. May he. told members 
of the Export Advertising Association 
that nationalization ha8 hurt rather than 
helped Latin America) HW has not pro- 
duced the national. benefits either for 
the workers or Milioddl *etahomies as 
a ‘whole that private @nterprise could 
have produced, he said s Mu! 


Kennecott Develops New Mine 


Kennecott Copper Corp. announced 
last week that it will develop a new 
open-pit copper mine located near its 
present Nevada operations. The ore- 
body, 1,400 ft. long and 600 ft. wide, con- 
sists of low-grade ore averaging less 
than 1% copper. The deposit was mined 
by underground methods many years 
ago but has not been in production 
since 1914 

Full production at the property is ex- 
pected early next year, Frank R. Miili- 
ken, vice president in charge of mining, 
said. The mine is being developed by 
Kennecott without aid from the Govern- 
ment 
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Mexico's Mineral Output 


The Mexican Secretariat of National 
Economy has compiled the following 
output figures for February and March 

Feb March 
Gold, troy oz 48,718 42,118 
Silver, million troy oz 4.03 440 
Copper, metric tons 4,790 5,576 
Lead, metric tons 18,628 22,881 
Zine, metric tons 10,792 5,838 


Current Literature 


Metal Statistics 1953— American Metal 
Market, 18 Cliff St. New York 38. Pp 
872. Price $2.50. 

The 46th annual edition of the “little 
red book” contains the same general as- 
sortment of statistical information on 
ferrous and nonferrous metals as was 
contained in previous issues. The statis- 
tics on production and consumption are 
gathered from various authentic sources 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM ~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20%ec., in pigs, i9 ec. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2lc; 998%, 
21%ec.; 99.85%, 22%ec.; 99.9%, 23%c. 


ANTIMONY Cents per lb. 942% 
grade: 

Domestic Domestic 

Boxed(a) Bulk (b) 

New York Laredo 
June 4 37.970 34.500 
June 5 37.970 34.500 
June 6 37.970 34.500 
June 8 37.970 34.500 
June 9 37.970 34.500 
June 10 37.970 34.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH~—Per lb., in ton lots, $2.25. 
CADMIUM—Per Ib., delivered. 


Commercial Special 
Sticks (a) Shapes 

June $2.00 $2.15 
June 5 2.00 
June 2.00 
June 2.00 
June 2.00 
June 2.00 


(a) Special shapes to platers 


CALCIUM~—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 


COLUMBIUM No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM-—Per lb., $340. 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $172@$175. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM~—Per lb., f.0.b. producer’s 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Lc.l., 
29c. Extruded sticks, carload lots, 35ic. 


MANGANESE-—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 


MOLYBDENUM ~ Per lb., 99 percent 
$3.00. 


NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM—Per oz., $200, nominal. 
PALLADIUM~—Per oz. troy, $22@$24. 


PLATINUM~—Per oz. troy, on sales to 
consumers $93@$95. 


QUICKSILVER — Per flask of 76 Ib., 
$193@$195 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM ~— Per oz. troy, $90@$93. 


SELENIUM —Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON — Per |b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM ~— Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 
TITANIUM ~— Per \b., 99.3% plus, $5. 


TUNGSTEN — Per \b., 988% minimum 
1,000 Ib. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00. 


ZIRCONIUM — Per \b., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.45@$2.50; 
55 to 60 percent $2.50@$2.60; 60 to 65 
percent, $3.20@$3.30. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per unit of BeO, cif. 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila., Balt., etc. 
Rhodesian 

48% CreQz3, 3 to 1 ratio 

lump .. ++» (D) $44.00 @$46.00 

48% CreO,, 2.8 to 1 ratio. (b)$40.00@$42.00 

48% CreOs, no ratio .. (b) $32.00 @$34.00 
South African (Transvaal) : 

48% CryOzs, no ratio 

44% CryeOs, no ratio 
Turkish 

48% CryOx, 3 to 1 ratio, lump. . (a)$55@$56 
Indian (Baluchistan) : 

48% CreOys, 3 to 1 ratio $53 @$54 


COBALT ORE — Per lb. of cobalt con- 


.. » $34.00@$35.00 
$27.00 @ $28.00 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum CbeO;,-TavO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore 

Mesabi percent 
iron, $9.70. Old Range, non-bessemer, 
$9.95. 


Mesabi, bessemer, 514 percent iron, 
$9.85. Old Range, bessemer, $10.10. 


long ton unit, 


Foundry and 


non-bessemer, 514 


Eastern ores, cents per 
delivered at furnaces 
basic, 56@62%, 17c. 
60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if 
Atlantic ports. 


Swedish, 


Brazilian, 68 to 69% per unit, 25c., c.if 
Atlantic ports. Nominal 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSo, 90% concentrate, 60c., f.o.b 
mines 


MANGANESE ORE—Nearby ore of 
good grade steady; forward quotations 


argely nominal 


Indian ore was unchanged at $1.18G 
$1.21 per long ton unit of Mn, c.if. U.S. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. U.S 
ports, duty extra 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines 


TITANIUM ORE — Per gross ton, ilme- 
nite, 59.5% TiOs, f.0o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen 
trate, 542@6c. 


TUNGSTEN ORE — Per short ton unit 


f WOs, concentrates of known good 


analysis, basis 60 


Foreign ore: Nearby arrival, $41@$42 
a short ton unit of WOs, c.i.f. U.'S., duty 


xtra 

Western high grade scheelite concen- 
trate, $63 per unit, f.0.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine 

London, per long ton unit of W 


buying Wolfram 305 
90s 00s. Quotatio: nominal 


prices scheelite 


VANADIUM ORE ~— Per lb. V2O5 con- 


tained, domestic, 3lc., f.o.b. mine 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand)—Per long ton, 
c.if. Atlantic seaboard, minimum 65 
percent ZrOs, $42@$43 
a 
Canada’s Zinc Exports 
Canada exported 17,068 tons of slab 
zine during April, of which 12,815 ton 
was consigned to the United States. Ex- 
ports of zinc contained in concentrates 
totaled 11,815 tons in April, all of which 
was shipped to the United States 
° 
tron Ore Imports in March 
Imports of iron o1 during March 
totaled 575.227 gro yn about the 


ame ; February 5 less than 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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in March a year ago. Chile supplied 
35% of the total, followed by Venezuela 
with 24% 
Gross (a) Value 
Source Ton Per Ton 
Brazil 10,000 $14.50 
British W. Africa 20,350 5.00 
Canada 593 19.39 
Chile 199,550 §.22 
Cuba 29,179 8.93 
Iran 2,953 6.04 
Liberia 41,060 9.62 
Mexico 26,175 3.29 
Sweden 105,138 13.68 
United Kingdom 20 104.00 
Venezuela 140,309 8.82 


i a ofo i ba .O6 


(a Market value at port hipment 
ive ! ‘ char; Cer ! un 
usually high prices are for ore for use in 


paints or for research purposes 








WE BUY 
CRUDE 
PLATINUM 


WE ARE clways in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


Baek ene & se 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper [(K. C. M.) 
Braden Fire Refined Copper («* 


161 East 42nd St., New York 17, N.Y. 





Tungsten 
Tin 


Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides 
Tin Chlorides. 

7. 


233 BROADWAY... NEW YORK 7, N.Y 
Plant, Glen Cove, N.Y. 
Cable Address; WAHCHANG NEW YOR? 





WAH CHANG 


0) 220) 7 - Bele). 








Molybdenite 
Offices 


Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 344c 


FERROCOLUMBIUM —Per lb. of Cb 
contained, 50-55%, $4.90 


FERROMANGANESE — Per gross ton 
78-82% Mn 
seaboard 


225 f.o.b. shipping point, 


FERROMOLYBDENUM, Etc Per lb 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow 
dered, $1.41, all other sizes $1.32; ca 
cium molybdate (CaO MoOs), $1.15 
molybdic trioxide (MoOs), bagged, $1.13 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per |b. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c., 75% grade 14.30c.; 90% 
grade, l7c 


FERROTITANIUM LOW-CARBON - 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.o.b. destina- 
tion east of Mississippi River 


FERROTUNGSTEN —Per lb. of W con- 





tained, 75-85% W, $4.35 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE — Per ib. carload 
lots, f.0.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, 11.2¢.; 
max. 3% C, 12-144% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn 
3% max. Si, $84; 19-21% Mn, $86; 21-23° 

Mn, $88.50; 23-25% Mn, $91 


ZIRCONIUM ALLOY 12-15% Zr, 39 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb 


iron, Steel, and Coke 


IRON Per gross ton, Valley furnaces 
Bessemer, $55.50; basic, $54.50, and No. 2 
foundry, $55.00 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $59. Bars per 
100 lb., $3.95; plates and structura) 
shapes, $3.85 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $39.00; 
No. 2 heavy $34.00; Cleveland, No. 1 
heavy $38.00; No. 2 heavy $34.00 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


THE SLIDING-SCALE TARIFF on lead and zinc is a 
dead isSue this year. Future prospects depend on a for- 
eign trade policy study to be made by a commission of 
10 congressmen and seven presidential appointees. Thei: 
report will be due early next year, and should spell out 
what U. S. tariff policy will eventually be like. Tariff 
supporters don’t feel they've lost their battle. Instead 
they think the showdown has been postponed 


FREE TRADERS are preparing for the showdown, too 
and in a big way. An anti-tariff lobby has come up with 
a shrewd gimmick to add a “grass-roots” luster to thei 
campaign. They've analyzed the congressional districts 
of each Republican member of the House Ways and 
Means Committee, and have compiled lists of local busi- 
nesses in each district that prosper from foreign trade 


Their intent is clear: To scare the congressmen by try- 
ing to show that high tariffs hurt—not help—local busi- 
ness. How effective this type of pressure will be is hard 
to say now. None of the Republican House Ways and 
Means committeemen have important metal and mineral 
industries in their districts 


A NEW FOREIGN TRADE HEADACHE has been thrown 
into the lap of the Eisenhower Administration: Should 
the U. S. participate in any international price support 
scheme? The International Tin Study group meets next 
week in Brussels to determine whether a full-dress con- 
ference should be called immediately for consideration 
of such a plan. A U. S. delegation will be there 


Among the schemes being talked up is an international 
buffer stock on tin to buy when prices are near an es- 
tablished floor and sell when near a ceiling. This would 
be supplemented by production or export quotas on tin 
producing countries 


If such a plan is worked out, this is the kind of argu- 
ment that will be made for U. S. participation: The issue 
is not inconsistent with free enterprise, and this coun- 
try should be realistic about it. Traditionally, foreign 
tin producers have had their own price support scheme: 
without consumer participation. The U. S. sh 

a legally-sanctioned international sysiem to a 
resentation fo msumer interests. Beside 

participates as a producing nation in similar ; 


on commodities like wheat 


IRST ORDER OF BUSINESS for the reorganized ODM 


is to prod the Pentagon into developing “n 


requirements information. That's the word from Arthur 
1 


Flemming, ODM’s director. From this will come a re- 
vision in stockpile objectives and a review of metal and 


mineral expansion goals 


Pending this review, there’s been a freeze on DMPA 
contracts. Affected by the freeze are two big titaniun 
contracts, which had been fully negotiated, with Cramet 
(Crane’s titanium subsidiary) and Titanium Moetal 
Corp. (jointly owned by National Lead and Alleghe 
Ludlum Steel) 


CONGRESS WENT TO WORK on the State Department 
budget with a meat ax, forcing the dismissal of 900 em- 


ployees in Washington this month. Among the casual- 
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ties may be the six-man metals and minerals staff in the 


Department’s Office of International Materials Policy 


OFFICIALS EXPECT ALUMINUM DEMAND to exceed 


supply for the rest of the year. Consume: will be able 


to buy as much aluminum during the next two quarters 
as they bought last quarter, they say, but there wont 
be sufficient metal available for any seriou devel p 
ment of new uses until supplies loosen up next spring 
That's when several new plants come into production 


NPA has set aside 130,000 tons of aluminum for defense 
contracts in the third quarter. The fourth-quarter set 

aside will probably be the same. That's about 32% of 
total supply (excluding scheduled stockpil acquisi 

tions). The actual defense take, however, is expected to 
be less than 25° 


ALUMINUM STOCKPILING was supposed to begin in 


earnest during the first quarter after a lapse of two 
years, but producers and consumers alike griped so 
loudly that the program was put off one quarter. Be 
cause demand is so heavy, the stockpilers will take even 
less aluminum in the third quarter. They're waiting 
until next month to make a decision on fourth quarter 


THE ALCAN SALE OF 786,000 TONS of ingot to Alcoa 


and Kaiser over the next five years may be a deathblow 
for Olin and Wheland, would-be primary producers in 
the Government's third round of expansion. The Olin 
Wheland plans were already on the skids anyway. The 
companies have been unable to work out satisfactory 
private financing without Government loan guaran 
The Government is unlikely to grant this extra assist 
ance now, since the tonnage r« prest nted by the Alcan 
deal exceeds the Olin-Wheland annual potential of 140 
000 tons 


REP. CELLER, SEN. THYE, and « ight other congressmen 


have introduced bills to temporarily suspend the alumi 
‘ rgue that removal of the tariff, which 
averagt oc. i vould hike imports substantially 


num ti 


luminum officials pool poon the ne 
mport Not even | 5 
excited about the issue 


d the tarill itsell 


INTERIOR SECRETARY McKAY has again stumbled 


ito a hornet’'s nest trying to appoi: ( one to head 
if r Department agency. Last month it was Tom 
au of Mines’ director, an appointment that’s 

the White House for three months 


V1S obj ction 


ne ij : Nichols, a Texas civil enginee: 
to be Ce nis ! of Reclamation. Nichols bossed 
GSA’'s Nicaro nickel plant for two years. Recently GSA 

id Nichols have been targets for severe criticism by 
Fortune Magazine on the development of the Ni 
project in Cuba 


C. D. Jackson, Fortune’s former publisher, now a Whit 
House advisor, has reportedly blocked Nichol’s appoint 
ment because of Nichols’ role with GSA. Nichols wa 


an ardent Eisenhower supporter 








Zinc Stocks at Smeliters 


Pop, ste Reduced Moderately in May 
The May statistics of the American 
Zine Institute revealed that stocks of 
slab zine in the hands of smelters were 
; reduced by 1,828 tons to 92,452 tons as 
the month ended. The peak in stocks this 

year was 99,864 tons on March 31 
Production continued at a high rate 


averaging 2,659 tons a day, against 2,681 


tons (revised) in April and 2,703 tons in 
a May last year. 
Total shipments for May declined 


moderately in spite of a somewhat larger 


movement of metal on Government ac- 
, count 

A Unfilled orders increased from 38,722 
tons at the end of April to 43,271 tons at 

the end of May 
A summary of the April and May sta- 

da J tistics, in tons, follows 
4 


(a) April May 
Stock at beginning 99 864 94,280 
Production 80,459 
Production, daily rate 2,681 


Shipments 
7 Domestic 78,211 
Export-Drawback 215 


LEAD COMPANY ieee 


Stock at end 94,280 92,452 
Unfilled orders 38,722 43,271 


The Largest Producer of Lead in the United States (a) Revised figure 


250 PARK AVE. - NEW YORK 17 May production of zinc and stocks on 


hand at the end of the month, by grades 
in tons 

TEL. ELDORADO 5.3200 _— . 

May Stock 

Output May 31 

Special High Grade 25,576 18,061 

Regular High Grade 14,484 22,606 

Intermediate 1,692 3,117 

Prime Wester t 40,558 15,668 














rotals (b) 82,310 92,452 


b) Output with deductions for losses re 


ulting from conversion of lower grades to 
RE Special High Grade 
” 
British Customers Reducing 
M ETALS Inventories, BICC Head Says 


‘ompetition in overseas markets for 


the products of British Insulated Cal- 
lender’s Cables Ltd., which now com- 
prises 39 companies, is particularly 
keen, Sir Alexander Roger, chairman 
stated in his annual report. A varying 
lack of confidence in the immediate fu- 
ture has resulted in a substantial falling 
off in the rate of intake of new orders 
he said 
In regard to the outlook, Sir Alexan- 
der Roger said, in part 
‘Probably the greatest single factor 
in our business contributing to this lack 
f confidence is the present uncertainty 
regarding the basic prices of raw mate- 
rials (and « ypper particularly) with a 
natural and understandable tendency 
ior customers to use up to a maximum 
their existing stocks. People cannot, 
however, continue to live indefinitely on 
tocks, but it is difficult to see any quick 


PINE STREET, New York 5, N. Y. pe wpehemrtaner yee 


until there is greater stability than now 
Cables: PHIBRO. N. Y in the basic prices of raw materials. The 
achievement of this stability and the 
general return of confidence may take 
time We are constantly improving 
the efficiency of our plant and machin- 





ery ” 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER —. 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 


TIN “ 
99% (a) 
New York 


Straits 
New York 


pn (AD eeeEEE, = 


New York 


East 





29.675 
29.700 
No Market 
29.700 
29.675 
29.675 


29.800 
29.675 
29.850 
29.825 
29.800 
29.775 


95.500 
93.500 
93.500 
92.750 
91.750 
92.000 91.000 


94.500 
92.500 
92.500 
91.750 
90.750 


13.250 
13.250 
13.250 
13.250 
13.250 
13.250 


11.000 
11.000 
11,000 
11,000 
11.000 
11.000 


13,050 
13.050 
13.050 
13,050 
13.050 
13.050 





Averages 29.685 29.788 


Average prices 
29.783c.; Straits tin, 94.750c.; New York 


The above quotations sre our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
peyments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


93.167 92.167 


(a) Nominal Quotation for tin content 


lead, 13.250c.; St. Louis lead 13.050c.; St 


Our export quotation for copper refiects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebers and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs, 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35¢c. and up, 4 di on di i and qua! 
ity. Discount on cathodes 0.125c. to 0.15¢ 
pound. 

Quotations for zinc refiect sales of the Prime 
Western grade as well as sales of other grades 





per 


13.250 


13.050 11.000 


for calendar week ended June 6 are: Domestic copper f.o.b. refinery, 29.690c.; export copper f.o.b. refinery, 


11.000c.; and silver, 85.250c. 
when sold on « Prime Western basis. Premiums 
obtaining over Prime Western sine in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grede sinc sold on contract, 
delivered to the consumers’ plent, commends « 
premium of 1.35¢. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50¢. per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for New England add 7% points to the New 
York basis. Corroding grade commands « premium 
over common lead of 10 points 


Louis zinc, 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetica! 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York London 


Gold 


London ported 





281.3125 


silver-bearing materials, in 


The daily New York«ilver quotation re 
by Handy & Harman is for silver 
d in ores and other unrefined 
cents 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 


and The Treasury's purchase price of newly 


281.3125 


281.3125 
281.3750 
10 281.3750 


85.250 
85.250 


74.000d. 
74.000d. 


Not Quoted 


85.250 
85.250 
85.250 


74.000d. 
74.000d. 
74.000d 


248s. 
248s. 


248s. 
248s. 
248s. 





Averages 281.338 


85.250 


fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver 999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such ber silver, this reduction being al 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


mined domestic silver was established at 
90. 5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 
per troy ounce, basis 999 fine 

London gold quotations are per 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 


troy 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 


Ago 


Net Change 


in Year 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) ... 


E&MJ Index of Nonferrous Metal Prices 


All Commodities, Bureau of Labor Statistics (e) 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 


99.9 (a) 99.6 
(a) 2,246 
(a) 125,868 
8,013 
$49,255 $45,496 
(d)242 May 
181.58 May 


(d)109.4 May 


100.3 
2,262 
179,621 
7,939 
$49 831 
242 
182.61 
(a) 109.4 


122 
254 
128,807 
6,811 
$44,151 
211 

186.88 

1116 

(e) Base period 1947-49. 


+ 1,998 
+ 7,350 
+1,150 
+ $5,104 
+31 
5.30 
2.2 





Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 30, 1953, 
was 11.22c. (US) per lb., f.0.b. refinery, 
Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 


Actual payment by the United States Treas- 
ury for gold in smpertee and domestic ore or 
concentrate is at 75 percent of the price 
quoted by the Treasury, which at present is 
equal to $4 9125 per ounce 
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London Standard Tin 


Standard tin on the London Metal 
Exchange, first session, per long ton 


Standard Tin 
Spot 3-Mo 
£725 £725 
£710 £710 
£682', £682', 
£685 + 685 
1 690 £690 


June 4 
June 5 
June 8 
June 9 
June 10 





Atomic Power Plant Breeds 
Fuel from Uranium-235 


Described as a “new milestone” in 
the development of atomic power, Gor- 
don Dean, retiring chairman of the 
Atomic Energy Commission, told ‘a re+ 
cent meeting of the Edison Eleetric In-, 
stitute that fuel can be produced in a 
new breeder reactor “at least” as rapid- 
ly as it’s eonsumed. 

This development, he said, holds out 
the pro of making a givilian atomic 
power indygtry more feasible in the long 
range than heretofore. 

In his speeeh on the atomic fuel 
breeder, Mt. Dean pointed out that there 
is only one fissionable fuel that occurs 
in nature, uranium-225. It constitutes 
less thay 1% of nafural uranium, dnd 
the supply of it that can’ be obtained 
from economically - ‘minable’ deposits is 
limited;, > 


Scientists have known for a long. time .. 


how to.change thé’ mof¢ prevalent, kind 
of uranium into fuel by»burning -ura- 
nium-235 In its "presence. They calied 
the process “breeding” and to find out 
for ceftain an experinténtal breeder re- 
actor was désigned and built in Idaho 
by the Argonné National Laboratory. 

“The reactor,’ »Mr, Dean, said, “is op- 
erating in such a way that it is*burning 
up urantd in: 288 ant in theprecess, itis 
changing nonfissionable uranium: into 
fissionable plutonium at a rate that is at 
least equal to the rate at which the ura- 
nium-235 is being consumed. 

“I think, however, that we must take 
care to see that this encouraging de- 
velopment is: kept in its proper perspec- 
tive. This news does not mean 'that eco- 
nomic power from atomic fuels is here 


Ore Needs Remain High 

“The achievement of breeding does 
not mean that we are suddenly inde- 
pendent of raw uranium ore. Far from 
it. Breeding is a slow process, and a re- 
actor may have to operate for five years 
or longer before it succeeds in yielding 
as much new fuel as was initially in- 
vested in it. Our great current demand 
for uranium-235 and plutonium for 
weapons, and our equally great need for 
raw uranium ore to meget this demand, 
will not be lessened ong iota. 

“The real significanée of breeding is 
that it is now possible for mankind ulti- 


calculations being made to determine 
the best technical and economic ap- 
proach ~té 
power,” 


real, competitive atomic 


‘IDM s 


To Speed Titanium Deliveries - 

Producers and fabricators of, titanium 
Will be askethto speed up delivéries) of 
metallic titanium and semi-manufac- 
tured products to military contractors, 
spokesmen for the Government’ told 
members of the’-industry’s advisory 
committee at a recent meeting in Wash- 
ington. 

A lag in deliveries during May and 
June was attributed to a shortage in 
titanium, sponge metal], the raw material 
frorn which commercial shapes are man- 
ufactured. Production of the metal is 
being increased and -output for 1953 is 
expected to total 3,400 tons. The Govern- 
ment’sexpansion program calls for pro-. 
duction of 18,600 tons by 1956: ~’ 

The »Henderson,..Nev.,- plant of. the 
National Lead Co, is now producing four 
tons of titanium metal a day and.plans 


to raise that to 10 tons a day before 


long, Joseph. A. . Martino, 
stated last ‘week. 


president,” 


Lead Stocks Smelters-Refiners 
Stocks pt lead ip the hands of smelters 
and, refineries, in, the. United Stated, 
according to the American Bureau of 
Metal Statistics, in tons. 
April 1 
61,036 


May 1 
In ore, etc., smelters 56,867 
In base bullion: 
Smelters-refiners 
Transit, refiners 
In process, refiners... 
Refined lead ....... 
Antimonial lead 


Totals . 


13,656 
2,506 

. 21,964 
. 50,887 
11,484 
161,033 


14,490 
1,936 
20,0T0 


11,248 
162,911 





U. §..Mine Output of Lead 


Domestic mine production of recov- 
able lead in April was estimated by the 
Bureau of Mines at 31,049 tons. This 
compares with 30,715 tons produced in 


58,360 “ 


March and a monthly average for 1952 
of 32,008 tons. The daily rate of produc- 
tion for April was 1,035 tons, 4% higher 
than in the preceding month. 

In California the American Smelting 
& Refining Co. began operation of a slag 
furning ‘plarft at ‘its Selby smelter on 
April“20. Most of» the -material to be 
treated at this plant is of foreign origin. 

e 
New Jersey Zinc Promotions 

Philip. M. Gindér, "Whd"has been in 
charge of smelting operations of ‘the 
New Jersey Zinc Co.’s plant at Palmer- 
ton, Pa., has been elected a vice presi- 
dent.of the company, . 

George F. Halfacre has been ap- 
pointed manager of manufacturing of 
the New Jersey Zine Co. Mr. Halfacre 
has’ been’ general superintendent of the 
Palmerton plant. 

+ 


u. s. Mine Production of Zinc 

Domestic mine production of recover- 
able’ “zine “in Aprildeclined 3% from 
March, the Bureau of Mines” reports. 
Preduction totaled 50,247 tons, compared 
with 51,803 tons in March and a monthly 
average of 55,085 tons in_1952. 

The average daily rate of production 
was 1,621 tons in April and 1,671 tors 
in March. 
Brass and Bronze ingot 

85-5-5-5 (No. 115) 26c.; 80-10-10 
(No. 305) 30c.; 88-10-2 (No. 215) 34%c. 
Yellow, 21%c. and upward. 


a) > 7 


a " 


Secondary Aluminum 

Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 
22M%c.; No. 
243%4c. 

Deoxidizing grade: No. 1, 23c.; No. 2, 
22'ec.; No. 3, 22c.; No. 4, 20%c. 


22%c.;~ No. 
13 -alloy, max. 


12 alloy, 
30 copper, 





Zinc Ore Production by Principal Countries 


,.{American Bureau of Metal Statistics) 


This report summarizes the production of zinc ore or concentrates by important 
countries. In addition to Russia and the countries under Russian influence, countries 


missing are Yugoslavia, Peru, and the Belgian Congo. Figures are in short tons. 


Jan.-Dec Jan.-Dec Feb Mar 
1951 1952 1953 1953 


681,189 661,023 49,506 51,803 
341,112 366,775 32,474 33,275 36,811 
205,575 228,428 19,946 18,856 18,636 
17,058 16,998 1,373 841 1,501 
80,398 88,933 7,792 7,791 8,182 
94,086 97,605 8,419 7,644 8,308 
79,298 84,551 6,550 6,163 
38,350 49,061 1,124 561 
179,507 232,858 14,801 20,992 
70,861 95,291 7,463 
35,790 48,029 4,626 
11,110 16,553 1,117 
25.301 25,637 2,150 
1,859,635 2,011,742 161,870 
33,659 39,300) 
Totals 1,893,294 2,051,042 
(a) As reported by U.S.B.M. as production for all purposes 
recoverable zinc in ores and concentrates exported 
flotation process, which falls a little short of the total 
basis, other perieds available by. assay only. (e) 
(g) Estimated contents of exports. (h) 
production. (j) Estimated 


mately to utilize all of the uranium that 
can be extracted from the earth’s sur- 
face for atomic fuel, whether it is fis- 
sionable or not in its natural state. The 
proof of success in breeding at the Idaho 
station suggests, in addition, that the 
other potential atomic fuel, thorium, 
may also ultimately be utilized. Thori- 
um, however, was not used in this par- 
ticular expetiment;andtIedo not wish to 
imply that its susceptibility to breeding 
has been proved. 

“I should like to emphasize that the 
achievement of breeding with uranium 
is an important event, but it is not one 
that is likely to cause any immediate, or 
even imminent, revolutionary change in 
the economics of atomic power produc- 
tion. What it constitutes, mainly, is an- 
other encouraging and important factor 
which can be introduced into the many 


Jan 
1953+ 


United States (a) 54,035 

Canada (b) 

Mexico (c) 

Argentina , 

Fed. Rep. of Germany 

Italy (e) 

Spain (f) 

Sweden (g) 

Australia (d) 

Japan 

North Africa (h) 

South West Africa (d) 

Rhodesia (i) 
Sub-total 

Bolivia (d) 


22,371 


1,060 
1,971 








(b) New refined zinc plus 
(c) Production of zine concentrates by 
(d) 1951 yearly total is on a recoverable 

Recoverable basis. (f) Partly estimated 

Algeria, Tunisia and Morocco. (i) Same as slab zinc 
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Rolled~ Metals; -Etc: 


BRASS — Cents per lb. (base prices) 


Wire Rods 


Yellow Brass ...... 43.16 236.68 
Best quality brass .. . 44.72 44.12 
brass 80% ..... 4628. 45.68 
ry >» 46.80 

. 48.45 

Gilding metal . . 49.58 


(a) Free cutting 


CADMIUM — per Ib. Special shapes, to 
platers, $2.15. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 50.48c., rolls 20 in. and under, 
48.5lc.; Wire, bare, carload lots, f.o.b. 
mills 37.58c. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 18Y%c. 


MONEL METAL —Per Ib. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 65ic. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 56.56c.; 18 percent, 59.84c.; wire 
and rods, 10 percent, 59.83c, 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 70.50c.; wire and rods, 5 
percent 70.75c.; 10 percent 78.55c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 194@ 
20ic.; plates 203@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 154c. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent 
Per lb., 544c., in barrels carload lots de- 
livered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.82 per lb. east of Missis- 
sippi and $1.84%% per Ib. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE ~ Per lb., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE ~ Per \b., $142 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80 


FIRECLAY BRICK—Per M, first qual- 
ity, $99.30, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $92.40. Ohio, 
intermediate grade, $92.40; second qual- 
ity, $83.15. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109. 


SILICA BRICK — Per M., Pennsylvania, 
$99.30; Alabama, $99.30; Illinois and In- 
diana, $109.70. 


April Aluminum Output of 
102,071 Tons Near Record 


Production of primary aluminum in 
the US. in April was 102,071 short tons, 
according to the U-S; Bureau of Mines 
PrimaryAluminum plants in the North- 
west rated near Wapacity. However, 
the Buteau observes, thousands of 
sfriall fabricators ‘were unable to ob- 
tain enough alufwinunt to meét their re- 
quirements. 

The Small Defense Plants Adminis- 
tration recommended that present tariff 
regulations be temporarily lifted in or- 
der to encourage imports. 

The Bureau of Mines’ data on produc- 
tion of primary aluminum in the US., 
in tons, follow: 

1951 1952 1953 
67,954 76,934 89,895 
62,740 72,374 92,649 
March - 70,022 77,069 104,460 
April 67,701 76,880 102,071 
May 67,720 80,803 
June 67.454 77,476 
July 72,698 78,368 
August 73,816 85,175 
September 69,429 76,882 
October 72,647 77,312 
November 72,246 74,639 
December 72,454 83,419 


Totals .. 6881 «937,331 

Stocks of primary aluminum contin- 
ued to rise. At the end of April stocks at 
reduction plants in this country totaled 
18,086 tons, which compares with 15,257 
tons a month previous and 7,274 tons at 
the beginning of the year. 

Imports of crude aluminum in March 
were substantial, amounting to 38,414 
tons, with Canada the chief supplier 
Imports of crude during March and the 
first three months of the current year, 
in tons, by countries: 


January 
February 


March Jan.-Mar 

1953 1953 
Canada 34,069 71,510 
West Germany 1,102 2,057 
Norway 827 1,541 
France 686 2,974 
Japan 557 2,006 
Austria 8,813 
Others 173 185 


37,414 89.086 

Net imports of aluminum (crude and 

semi-manufactured) totaled 40,615 tons 

during March, an increase of about 17% 

compared with February and 89% more 
than in January 


Tri-State Concentrates 
Joplin, June 9, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $65.00 
Flotation, 60% zinc $65 00 


Galena 


Coarse and flotation, 80% lead $162.90 


Secondary Zinc in March 


Receipts of purchased zinc scrap and 
residues in March totaled 17,831 tons, 
the Bureau of Mines reports 

The quality consumed was 15,775 tons 
3% greater than in February and also 
the monthly average for 1952 

. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
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No, 1 copper and wire, 234%@24\4c.; 
No. 2 heavy copper, 22@23c.; Light cop- 
per, 204%2@21ec.; refinery brass, 20c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
No. 1 copper wire 224%4@23 
Heavy copper & wire, mixed 20@20% 
Light copper 18@18\% 
No. 1 composition 17%@18 
Composition turnings 17@17% 
Cocks and faucets 15%@16 
Light brass 114@12 
Yellow brass turnings, mix. 12@12% 
Heavy yellow brass, mixed. 12@12% 
Auto radiators, unsweated. 13@134 
i 164%@17 
16@164 
164@17 
17@174 
841@9 
99% 
114@12 
9@94 
7@7% 
4@43 
5@54 


Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die,cast, mixed 

Zinc die cast, new 

Old zine 41@4% 
New zinc clips 6%2@7 
Soft or hard lead 10%@10% 
Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe . 

No. 1 pewter 

Autobearing babbitt 
Monel clips, new 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings .. 


161@164 
80@82 
60@63 
45@48 
3335 
33@35 

$1.00@$1.15 
$1.00@$1.15 





FOR SALE 


Chrome Ore Concentrates, Manganese 
Ore, Copper, Kyanite, Graphite, 
Imenite, Tungsten, Wolfram, Tantalite, 
Beryllium, Fiuorspor, Corundum — Non 
ferrous metals 
Inquiries invited for items not listed 


GENERAL ENGINEERING & SUPPLY CO. 
1265 Dierks Building 

Kansas City, Mo. CABLE; GENCO 
Telephone: V!-5950 











EXECUTIVE AIRCRAFT 


Trave! the Modern, Efficient Way 
in Am orica’s Finest Flying Offices 7 


————- 


tet — 


America’s Business Air Fleet 
is Larger Than its Entire Airline System 
200 mph at YOUR Convenience, with 
Comfort — Safety — Economy — Privacy — Prestige 
by SALE LEASE CHARTER CONTRACT 
Write on Letterhead for Brochure GEM 
Lembert Field St. Lewls, Me 


REMMERT WERNER Ine 








Gold : | Silver 
Lead 7 =) Zinc 
Bismuth | a Cadmium 


Arsenic : Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 


" 
# 
; 
; 


COP NEC* ER 99.99 +% NG COMMON DESILVERIZED y) | 
FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “:222° 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


Awacow DA 
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